
1. DEFINITIONS

In these ‘Details of Ownership’, unless the context 
otherwise requires, the following expressions will 
have the following meanings:

Articles 
The articles of association of the Company from time 
to time in force;

Business Day 
A day, other than a Saturday, Sunday or Public 
Holiday, on which clearing banks are open for non-
automated commercial business in the City of London;

Entitlement 
In relation to each owner’s share, 5 weeks per year, 
comprising one period of 2 (two) adjacent weeks in 
Peak Season and three separate periods of 1 (one) 
week in Low Season;

Low Season 
1 November – 31 March;

Peak Season 
1April – 31 October;

Management Agreement 
The Management Agreement dated [Insert date] 
between the Company and the Management 
Company relating to IL REFUGIO;

Management Company 
[Insert Company name] or such other company that 
is engaged by the Company to provide services 
under the Management Agreement from time to 
time;

Owner 
A Fractional Owner of the Company;

Ownership Share 
A share in the capital of the Company;

Property 
IL REFUGIO, Via Campanina, Ogliastro Cilento, 
Agropoli 84043, Province of Salerno, Italia;

Rules & Regulations 
The Rules & Regulations as may be supplemented, 
amended or replaced by the Company from time 
to time relating to the occupation and use of the 
Property;

Week 
A calendar week from 4pm (Italian local time) on 
Saturday to 10am (Italian local time) on the following 
Saturday and weeks shall be construed accordingly, 
save in relation to adjacent weeks allocated to the 
same owner where the first only of two adjacent 
weeks will end at 4pm (Italian local time); and

Year 
1 January – 31 December.

2.  APPLICATION FOR AND ALLOCATION 
OF ENTITLEMENT

The application process for allocation of Entitlement 
takes place between 1 September and 15 October 
in each year (Application Window). During the 
Application Window each Owner will submit to the 
Management Company their preferred weeks for use 
of their Entitlement (Allocation Request).

2.2.  The priority which will be given to Owners’ 
requests under paragraph 2.1 above is as 
follows (representing a rotating 10-year period), 
where each number indicates the order in which 
Owners joined the Company:

 Year Peak Season Entitlement  
 One 1, 2, 3, 4, 5, 6, 7, 8, 9, 10 
 Two 2, 3, 4, 5, 6, 7, 8, 9, 10, 1  
 Three 3, 4, 5, 6, 7, 8, 9, 10, 1, 2 
 Four 4, 5, 6, 7, 8, 9, 10, 1, 2, 3 
 Five 5, 6, 7, 8, 9, 10, 1, 2, 3, 4  
 Six 6, 7, 8, 9, 10, 1, 2, 3, 4, 5 
 Seven 7, 8, 9, 10, 1, 2, 3, 4, 5, 6 
 Eight 8, 9, 10, 1, 2, 3, 4, 5, 6, 7 
 Nine 9, 10, 1, 2, 3, 4, 5, 6, 7, 8  
 Ten 10, 1, 2, 3, 4, 5, 6, 7, 8, 9 

THE PINELLI ESTATE
IL REFUGIO

DETAILS OF OWNERSHIP

Welcome to Il Refugio Limited, a Fractional Ownership company which enables you to enjoy the delights of 
the property known as IL REFUGIO, Via Campanina, Ogliastro Cilento, Agropoli 84043, Province of Salerno, 
Italia.

This document sets out the allocation entitlement and process and some ground rules to ensure that use and 
enjoyment of Il Refugio is maximised for the benefit of all owners. 

If you have any questions about the contents of this document, please contact [insert details].



 Year Low Season Entitlement  
 One 2, 3, 4, 5, 6, 7, 8, 9, 10, 1 
 Two 3, 4, 5, 6, 7, 8, 9, 10, 1, 2  
 Three 4, 5, 6, 7, 8, 9, 10, 1, 2, 3 
 Four 5, 6, 7, 8, 9, 10, 1, 2, 3, 4 
 Five 6, 7, 8, 9, 10, 1, 2, 3, 4, 5  
 Six 7, 8, 9, 10, 1, 2, 3, 4, 5, 6 
 Seven 8, 9, 10, 1, 2, 3, 4, 5, 6, 7 
 Eight 9, 10, 1, 2, 3, 4, 5, 6, 7, 8 
 Nine 10, 1, 2, 3, 4, 5, 6, 7, 8, 9  
 Ten 1, 2, 3, 4, 5, 6, 7, 8, 9 , 10

2.3.  The Management Company will allocate 
each Owner’s Entitlement according to their 
Allocation Request. Where there is a conflict 
between weeks requested by Owners, the 
Management Company will allocate the weeks 
in accordance with the priority rota shown 
above. 

  In the event that the Management Company is 
unable to satisfy an Allocation Request, it will 
offer the relevant Owner the available week(s) 
closest to those contained in the Allocation 
Request which it is unable to honour provided 
that in doing so the Management Company 
always complies with the order of priority for the 
year in question as set out in the table above.

2.4.  Any Owner who fails to submit an Allocation 
Request during the Allocation Window will 
be allotted such weeks as the Management 
Company shall, acting in its own discretion, see 
fit.

2.5.  The Management Company will notify Owners 
of the allocation of their Entitlement by [31 
October]. The decision of the Management 
Company will be final save in the case of fraud 
or manifest error.

2.6.  Owners will be entitled to exchange allocated 
weeks by mutual written agreement with fellow 
Owners provided that each Owner will give 
written notice of such an exchange within 10 
Business Days of so doing.

2.7.  An Owner may use their Entitlement or share it 
with members of his family or friends provided 
that they ensure that any such third party 
complies with these Details of Ownership, 
the Articles and the Management Agreement 
(together, the Constitutional Documents) at all 

times. Any act or omission of a third party user 
of the Property in breach of the Constitutional 
Documents shall be deemed to be a breach by 
the Owner who has shared his Entitlement with 
that third party.

3. ARRIVAL AT THE PROPERTY

3.1.  Each Member may personalise IL REFUGIO with 
removable decorations, pictures and furnishings 
(Personal Furnishings) for the duration of 
their Entitlement Weeks. During an Owner’s 
first visit to IL REFUGIO, they shall permit the 
Management Company’s representative to enter 
Il REFUGIO to photograph the layout of the 
furniture and placement of Personal Furnishings. 
The Management Company will use these 
photographs for the sole purposes of arranging 
the Property for that Owner’s subsequent visits 
and identifying which Personal Furnishings 
belong to which Owner.

3.2.  At the end of each week (or two weeks, as the 
case may be), the Management Company will 
enter the Property and remove the Personal 
Furnishings belonging to the departing Owner, 
placing the same in storage in accordance with 
the Management Agreement.

3.3.  Each Owner will notify the Management 
Company of any additional Personal 
Furnishings that they place in the Property to 
enable the Management Company to create a 
photographic record of the same.

3.4.  Each Owner will conduct a review of the 
Property on their arrival and notify the 
Management Company of any missing or 
broken items.

4. GROUND RULES

4.1.  No Owner will or will permit or allow any other 
person to smoke inside IL REFUGIO. In the event 
that a person smokes outside at the Property, 
the Owner will ensure that all associated litter 
(including but not limited to cigarette ends, 
matches, cigarette papers) shall be disposed of 
properly.

4.2.  No Owner will or will permit or allow any other 
person to take any animal into the Property.
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4.3.  The Property may be used for a maximum 
of [number] occupants for overnight 
accommodation. Any greater number poses a 
safety and/or fire risk.

4.4.  Each Owner will ensure that rubbish bins are 
emptied frequently and in accordance with local 
waste collection rules. The accumulation of 
rubbish at the Property poses a health and safety 
risk.

4.5. [Noise restriction?]

4.6.  [Use of the Pinelli motor yacht is provided at 
the Management Company’s discretion. Each 
Owner must ensure that all guests using the 
yacht are able to swim and are familiar with 
emergency procedures and the location of life 
preserving equipment.]

5. LEAVING IL REFUGIO

5.1.  Each Owner must leave the Property in a 
reasonable state on cleanliness and order. 
Whilst the Management Company provides a 
comprehensive cleaning service, abuse of this 
service will not be permitted.

5.2.  All missing or damaged items must be reported 
to the Management Company within 48 hours 
of departure.

6. INSURANCE

6.1.  Whilst buildings and contents insurance is 
provided, each Owner is advised to take out 
and maintain suitable travel insurance for their 
personal possessions and medical assistance.

6.2. [To be completed].
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Now the nitty gritty small print is out of the way, we hope you enjoy wonderful stay after wonderful 
stay. Welcome to IL REFUGIO. Enjoy. Indulge. Relax.

IL REFUGIO is a trading name of Il Refugio Limited, a private company limited by shares incorporated in 
England and Wales with Company Number 10251617 whose registered office is at 3 Howards Court, Kirby 
Muxloe, Leicester, England, LE9 2BY


